Ornenkn u ITapTHHOPCTBO

CEMWUHAP:

HOBO! UHBECTUPAHE U YNPABJIEHUE HA AUTUTAJTHUA AKTUBU (KPUNTOBAJTYTU, TOKEHW,
CTEABBJIKOUHU U AUTUTANTHU KONTEKLUMOHEPCKU NPEAMETW): OT TEXHOJIOTMU U
MHCTPYMEHTU 4O Bb3BPBLUAEMOCT U YNIPABJIEHUE HA PUCKA

Jarta Ha npoBexpaaHe: 19 Hoemspun 2025, cpaga, 9.30 - 13.00 u.
(Mopma Ha npoBexgaHe: CeMnHapbT Ce NPOBeXKAa ANCTaHLMOHHO Ype3 ZOOM.

JlekTop: NanuHa AumuTposa - Humboldt University in Berlin - Maructbpcka ctenen no ®rHaHcy cbe cneumanusauma B MexayHapoaHu
¢duHaHcu. Corporate Finance Institute - nonyueHa kBanudukaumsa Capital Markets & Securities Analyst (CMSA)® Financial Modelling & Valua-
tion Analysis (FMVA)®. CFA Institute, Charlottesville, United States - MonyueHa kBanuduxauma CFA CHARTER. Komncus 3a prHaHCOB Hag3op
- JlnyeHs 3a VIHBeCTMLIMOHEH KOHCYNTaHT

TemaTa 06CbXKAa HOBOBB3HMKBALLMA KNac GUHAHCOBY MHCTPYMEHTW, 6a3vpaHy Ha 610KYEiH TEXHOMOTMATA, BKIIOUYUTENHO KPUNTOBaNyTH,
CTeNOBAKOWMHM 1 TOKEHU3MPaHWU aKTUBM.

JurutanHuTe akTMBKU TPaHCGOPMMPaAT TPAANLMOHHUTE GUHAHCOBM CUCTEMM, KaTo NO3BOJIABAT AeLieHTPan3npaHun, NPo3payHy 1 eprKkacHu
TpaH3aKuuu.

Temn:
1. OnrcaHmne Ha pMHAHCOBUTE NPUIIOXKEHNA Ha TEXHOJIOTMATA 3a pa3npeesieH Perncrbp.
2. 06ACHEHNE Ha UHBECTULMOHHUTE XapaKTEPUCTUKM Ha AUFUTANIHUTE aKTUBW U CPaBHEHWE C fpYri KacoBe aKTUBM.

3. OnuncaHne Ha NHBECTULUMNOHHUTE d)OpMI/I N NHCTPYMEHTUTE, N3MON3BaHN NpU NHBECTUL NN B AUTUTAJTHN aKTUBMW.

4. AHanu3 Ha U3ToYyHMUMTE Ha PWUCK, Bb3BPbLAEMOCT U ,ElVIBEpCVId)VIKaLI,VIFI cpen nHeBectnumnTe B AUTrNTanHn akTuen

Bcekn yyacTHUK Wwe nonyum:
« Ceptudukar 3a npuaodUTU 3HAHUA 1 YMEHUA MO Temara.
+ [pe3eHTaumn 1 Matepranu ot obyyeHmeTo.
« Bupeosanuc (u3npawyaH no umenn).
« Qaktypa n Ceptndukar c goctaBka upe3 Cnmam (3a Hawa cMeTKa).

- o Bpeme Ha O6y‘-|eHVIeTO e nMmaTe Bb3MOXKHOCT 3a ANCKYCUN C NEKTOPUTE.

3a Bbnpocy 1 3anNncBaHe:
CebpeTe ce ¢ Hac Ha office@ocenki.eu, ocenki@abv.bg, npes yebcanta www.ocenki.eu nnv Ha TenedoH: 02 9835858, 0896606689

3a 3anuncBaHe nocouere:
» TpuTte cu umeHa (3a n3gasaHe Ha cepTudUKar).
« Wmenn agpec (Ha KOMTO Le NoyyumnTe NNHK 3a BKITIOYBaHE, Npe3eHTauunTe 1 Bugeosanuca).
» TenedoH 3a KOHTaKT.

«+ [laHHW 3a n3gaBaHe Ha paKTypa.
KpaeH cpokK 3a 3anucBaHe: eanH AeH npeau obyyeHmneto, fo 12:00 y. Ha 06ApA.
Lena: 240 nB./ 122,71 EUR c 4AC.

OtcrbnKa: 219 ne./ 111,97 EUR ¢ AAC - 3a nuua, dupmun 1 opraHmsaumu, nocelasani npeanilHyu obyyeHns, KakTo 1 3a BaMa Uin noeeve
npefcTaBuUTeNN OT ejHa OpraHu3auus.

b. cmeTka: IBAN BG 58 UNCR76301037213212, BIC kog UNCRBGSF, YHukpeaunt byn6ank, OueHku 1 MaptHbopcTeo OO,
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Ornenkn u ITapTHHOPCTBO

PE3IOME

OurntanHuTe akTMBM Ca CpPaBHUTENHO HOB NHBECTULIMOHEH Knac, KOWNTO 06xBallia aKTMBW, KOUTO MoraT Ja 6baaT cb3faBaHu, CbXpaHABaHU N
npefaBaHM NoO €EKTPOHEH NBT U UMaT CBbP3aHW C TOBa NpaBa 3a CcO6CTBEHOCT UMK NON3BaHe.

To3m Knac BKOYBa rofsiMo pasHoobpasyve OT ANrMTaNHW aKTUBY, BKIOUYNTENHO KPUNTOBaNYTU, TOKEHW, CTENOBAKOMHUN U AUrUTanHN
KoNleKuMoHepcKn npeameTn. basnpaHn Ha MHOBATMBHATa TEXHONOMWA 3a pasnpenesieH pernctbp (DLT) unu 6nokuyeiiH TexHoormaTa,
OVTUTaNHUTE aKTUBU U3NON3BAT YCbBbPLUEHCTBAHU TEXHUKIM 33 KPUNTUPaHe, KOUTO rapaHTUpaT aBTEHTUYHOCTTA Ha AUTUTASTHUTE aKTUBW.

KpuntoBanyTture, Kato Bitcoin n Ethereum, dyHKUMOHMPAT KaTo feLeHTpann3npaHn AUTMTaNHU BaslyTh, KOUTO pa3ymTaT Ha
6/10KYeH TEXHOMOMMATA 338 CUFYPHO ¥ MPO3PayHO BOAEHE Ha 3anucu. Te YecTo ce M3MNo3BaT 3a NialjaHrs, 3a CbXpaHeHre Ha CTOMHOCT Unn
KaTo CreKynaTMBHU UHBECTULIAN.

KplllﬂTOBaﬂyTl/ITe Ca CMJTHO BOJNTATUJTHU U HeperynmpaHun, KoeTo npeactaBniaBa YHUKANTHU PUCKOBE 3a UHBECTUTOPUTE.

CTeGbAKOMHUTE Ca AUMUTASIHUN aKTVBU, 06BBP3aHN C TPAAWULIMOHHY BalyT! AW CTOKW, MpegJiaralyy LeHoBa CTabunHOCT, KaTo
CbLUEBPEMEHHO 3aMa3BaT NPegUMCTBAaTa Ha TpaH3aKuuuTe, 6asvpaHm Ha 6roKuenH. Te ce U3MON3BaT BCe MO-4YeCTOo B MNIATEXHN CUCTEMU U
NpuUnoXeHua 3a feleHTpanusvpaHo GuHaHcupare (DeFi).

ToKkeHV3UpaHWTe aKTMBM NPeACTaBNABaT YaCTUYHA COBCTBEHOCT BbPXY GDU3nMUecKy nnm GUHAHCOBM aKTVBW, KaTo HeABVXMU UMOTHY
WNK akuum, n3nonssaiuy 61oKYeiiH TexHonorus 3a nogobpsasaHe Ha IMKBMAHOCTTA U JOCTBMAHOCTTA. [loKaTo KpUNTOBanyTMTE NMaT CBOM
cob6cTBEeHN BI0KYEHM, KPUNTOTOKEHUTE Ca U3rpafieHn BbpXY CblyecTBYBaLL O/I0KUelH.

KakTo v npu gpyrv BUAOBE anTepHaTUBHW MHBECTULMM, OUTUTaNTHUTE aKTUBWN UMAT XapaKTepUCTUKK, Pa3inyHn OT TPaAULNOHHKTE
nHeectnummn. OT nosiBaTa Ha Bitcoin npe3 2009 r., koraTo Tol 6eLle HMLLOBA KOHLENLMA B CBETA Ha TEXHONOTNNTE, AUTUTANIHUTE aKTVBI

NOoCTeNeHHO Ce NpeBbpHaxa B NO-MaCOBU aNTePHAaTUBHN NHBECTULINN 3@ UHBECTUTOPUTE NO LennAa CBAT.

LLle HanpaBuUM npernes Ha YecTo cpeLiaHnTe GOPMM Ha MHBECTULIMI B AUTUTANHM aKTVBM U Le 06CHANM KOUOBUTE KOHLENUMMN 1
KanaHu B Ta3n 0611acT.

B'bl'lpeKI/I cBouTe cneynanHm N TEXHOJTOTUYHN XapPaKTePUCTUKU, ANTUTANHUTE aKTUBW Npeanarat Ha UHBECTUTOPUTE
,qmsepcmd)l/lkauvm, KaTo CbLUEBPEMEHHO OCUTYPABAT NO-BMCOKa OYaKBaHa Bb3BPbHLUAEMOCT, OTKOJIKOTO TPAAUUNOHHUTE UHBECTULNN.

PrckoBeTe nm obave cbLo ca No-BUCOKM. KntouosuTe PNCKOBE Ha AUTUTANTHUTE aKTUBW BKJTKOYBAT perynatopHa HeCUTypHOCT,
YA3BUMOCTU B KI/I6epCVII’ypHOCTTa, na3apHa BONATUIHOCT U onepaTuBHU Npean3BuKaTencTea Npu CbXpaHEHNETO N TbProBunATa.

LLle 06CbAMM M3TOUYHULUTE Ha PUCKOBE B AUIUTASHWTE aKTUBK, 33 Aa OCUTYPUM Mo-Jo6po pasbupaHe Ha TO31 Pa3BMBaLLY Ce KNnac
aKTUBW.

B'bI'IpEKI/I Te3N PUCKOBE, AUTUTATHNTE aKTUBW npeanaraTt noTeHuKnan 3a nmsepcmd)maum N NHOBaUuu Npn NHBeCTUPaHETO.

Pa36upaHeTo Ha ANrMTaNIHTE aKTUBY NO3BOMABA Aa CE OLieHV PONISATa UM B CbBPeMeHHUTE GUHAHCK, GanaHCUPaNKN TeXHUTe
XapaKTEPUCTVKMN HA BUCOK PUCK 1 BUCOKA Bb3BPbLLAEMOCT C Bb3MOXKHOCTUTE 3a TEXHOSTOMMYEH pacTeX 1 GpruHaHCOBO npuroblyaBaHe.
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